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Your answers should be specific to the questions asked 

Draw neat, labeled diagrams wherever necessary 
 

LONG ESSAYS (Answer any Two) 2 x 10 = 20 Marks 

1. What is meant by Utility? Explain the law of diminishing – marginal utility with a diagram  

2. Discuss different demand forecasting methods and techniques. Explain the criteria that 
influence accurate demand forecasting  

3.  Write an essay on various health insurance schemes in India  

 
SHORT ESSAYS (Answer any Eight) 8 x 5 = 40 Marks 

4. Explain the characteristics of business economics  

5. Write an essay on pricing methods  

6. Explain indifference curve analysis  

7. Explain the phases of a trad cycle using neatly labelled diagram  

8. Describe perfect competition market  

9. Explain National Income  

10. Distinguish between cardinal and ordinal utility  

11. What is the law of supply?  

12. Differentiate between and micro and macro economics  

13. Explain the importance of business economics  

 
SHORT ANSWERS (Answer any ten) 10 x 2 = 20 Marks 

14. What is cross elasticity?  

15 Define decision making  

16. What is marginal cost?  

17. Define health economics  

18. What is recession?  

19. What is the law of variable proportion?  

20. Explain what is meant by below poverty line  

21. What is an Isocost curve?  

22. Explain the benefits of public private partnerships in healthcare  

23. What is meant by income elasticity?  

24. What is premium pricing?  

25. Explain the meaning of fiscal policy  
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