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Your answers should be specific to the questions asked. 

Draw neat, labeled diagrams wherever necessary. 
 

Answer All The Questions 10 x 10 = 100 Marks 

1. Distinguish between Macro and Microeconomics theories; their scope, advantages and 
disadvantages. Explain the terms free trade, business cycle and aggregate demand. 
 

2. Explain the terms scarcity and opportunity cost. Write an essay on factors of 
production with examples. 
 

3.  What do you mean by marginal utility? Explain the law of diminishing marginal utility 
with examples. 
 

4. Distinguish between various types of markers and give their characteristics. 
Differentiate perfect competition and monopolistic competition. 
 

5. What is meant by the law of demand? Explain why the demand curve slopes 
downwards? List some of the determinants of demand. 
 

6. Explain various social and community based health insurance schemes in India with 
examples. How is insurance regulated in India? 
 

7. What are the determinants and implications of globalization and foreign direct 
investment in healthcare? 
 

8. Define and explain utility and its relationship to consumer behaviour. Explain the 
concepts of cardinal and ordinal utility. 
 

9. Write an essay on healthcare technology as well as recent advances and innovation in 
healthcare. 

 
10. Describe the role of TPA in health insurance with an example. 
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